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HOOSE A PROFESSIONALLY MANAGED
Retirement Portfolio in One Easy Step

The path fo building refirement security is easier than ever with
the Vantagepoint Milestone Funds from ICMA-RC, With a single
step you pick a Milestone Fund with the target date closest to the
year you want fo retfire or begin withdrawals. ICMARC will take

care of the rest, It's that simple.

Each of the eight available Milestone Funds is a professionally managed
portfolio of Vantagepoint Funds. The asset mix of each Milestone Fund
becomes increasingly conservative as the Fund approaches its target date.
In addition, our investment professionals carefully monitor each Milestone
Fund’s asset allocation to maintain the right mix. Whether you're planning
to reach your retirement goals in three or 30 years, there’s a Milestone

Fund designed to help you reach your investment objectives.

This brochure will help you understand how Milestone Funds worlk, how
they might fit in your redirement portfolio, and how you can start invest-

ing in one today.

Please consult both the current Vantagepoint Funds Prospectus and
Making Sound Investment Decisions: A Retirement Investment Guide
carefully for a complete summary of all fees, expenses, charges, financial
highlights, investment objectives, risks and performance information.
Investors should consider the Fund’s investment objectives, risks, charges and
expenses before investing or sending money. The prospectus contains this and
other information abour the investment company. Please read the prospectus
carefully before investing. Vantagepoint Funds are distributed by ICMA-
RC Services LLC, a wholly owned broker-dealer subsidiary of ICMA-RC,
member FINRA/SIPC. For a current prospectus, contact ICMA-RC Services
LLC, 777 North Capitol Street NE, Washington, DC 20002-4240. 800-
669-7400.

Please be advised that with "Fund of Funds” arrangements, additional
underlying fees may apply. Please consult the prospectus for details.



Vantagepoint Milestone Funds

ICMARC'’s Milestone Funds simplify your investment decisions by
offering an allin-one investment strategy that changes with you as you

move through the significant milestones in your life.

Fach fund is professionally managed with a specific target date in mind.

Choose from one of the eight available funds below and let ICMA-RC’s

investment professionals do the work for you.
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* The Vantagepoint Milestone Retivement Income Fund is designed for participants who are close to
retirement or in retirement. Within one year of each dated Milestone Fund reaching the year designat-
ed in its name, the dated find will be combined with the Milestone Retirement Income Fund and all
participant assets invested in that dated fund will be moved to the Milestone Retirement Income Fund.




We Monitor the Vantagepoint Milestone
unds for You

As you move through the significant milestones in your life, yous asset allocation should change along with you. Thart is why

we have incorporated ongoing “aging” and “rebalancing” into the design of the Milestone Funds.

Here's How Aging Works

The Milestone Funds are “dated” and are designed to “age” so that each Fund’s assct allocation becomes more conservative

as the designated year approaches. In this way, overall risk is reduced as the time remaining until retirement or withdrawal
becomes shorter, As time elapses, each Fund’s allocation to equity funds is decreased and the Fund’s allocation to fixed income
funds is increased. On October 30, 2007, a multi-strategy fund was added to the Fund to scek to offer additional diversifica-
tion beyond those investments in the fixed income and equity funds. The following “aging path” reflects how the asset alloca-

tion of the Milestone Funds changes over time.
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We Also Rebalance the
Milestone Funds

In addition to aging, we also rebalance the Milestone Funds.
Rebalancing {maintaining a target balance among the combination of

funds) ensures the Milestone Fund’s asset ailocation remains on track.

Each of the Milestone Funds invests in o group of underlying
Vantagepoint Mutual Funds to provide investors with diversification,

The underlying funds may include:

Fixed Income Funds

* Vantagepoint Low Duration Bond Fund
* Vantagepoint Inflation Protecied Securities Fund
* Vantagepoint Core Bond Index Fund

Egquity Funds
* Vantagepoint Equity Income Fund
* Vantagepoint 500 Stock Index Fund
* Vantagepoint Growth & Income Fund
* Vantagepoint Broad Market Index Fund
* Vantagepoint Growth Fund
* Vantagepoint Select Value Fund
* Vantagepoint Mid/Small Company Index Fund
* Vantagepoint Aggressive Opportunities Fund
* Vantagepoint Discovery Fund
* Vantagepoint Overseas Equity Index Fund
* Vantagepoint International Fund

Multi-Strategy Fund

* Vantagepoint Diversified Assets Fund

" Target Asset Allocation for
nfagepoint Milestone Funds as of 1/2/08
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Milestone Funds vs. Model Portfolio Funds

The Milestone Funds differ significantly from the Vantagepoint Model Portfolio
Funds and are designed for a different type of investor.

The Model Porifolio Funds may be right
for you if you are uncomfortable making
investment decisions but have a feel for how
much risk you are comfortable faking in your
refirement plan investing.

By sclecting 2 Model Portfolio Fund, you are invest-
ing in a single diversified fund designed to meet

your risk tolerance.

The Model Portfolio Funds are rebalanced on

an ongoing basis to maintain a target balance.
However, unlike the Milestone Funds, the Model
Portfolio Punds' asset allocation mix will not
become more conservative as you approach retire-
ment. You are responsible for moving to another

investment option as your tolerance for risk changes.

I want fo choose one fund now
that matches my investment time horizon
and automatically “ages” over time.

| want to control how my portfolio’s
asset allocation “ages” over time.

Despite my best intentions, | do not
have the time, knowledge or desire to
actively manage my refirement accounts.

| am prepared to monitor the asset
allocation mix of my retirement accounts.
| have a good idea of when | want to
retire or begin taking withdrawals.

- Vanfagepoint Milestane Funds

The Milestone Funds simplify your invest-
ment decisions by offering an all-in-one invest-
ment strategy that changes as you move
through significant milestones in your life.

Simply pick the Milestone Fund closest to the year
you want to retire and it is reallocated as the fund

approaches its “target date” to reflect an increas-

- ingly conservative asset mix (e.g., an increased

amount of the Funds’ assets are moved from equity
to fixed income funds). In this way, the overall risk
is reduced as your time remaining until retirement

becomes shorter.

The Milestone Funds are also rebalanced on an

ongoing basis to maintain a target balance.




 The Benefits of Investing in
Vantagepoint Milestone Fund

When you invest in a farget-date Vantagepoint Milestone Fund you

benefit from:

* A simple, streamlined approach to * A diversified portfolio that helps * More than 35 years of ICMA-RC
investing, Milestone Funds offer an easy reduce the impact of the market’s investment management experience,
way to make retirement investment deci- ups and downs. The Milestone Funds Our team of investment professionals
sions. You decide when you want to retire are “funds-of-funds,” meaning that has the experience to help you reach
or withdraw assets, choose the Milestone each fund is made up of an appropsiate your retirement goals,
Fund closest to that year, and leave the rest combination of equity, fixed income,
to ICMA-RC's Investment professionals. and mult-strategy funds.
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