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LAKE COUNTY, FLORIDA
Summary of Types of Debt Outstanding

As of March 31, 2005

Amount
Type of Outstanding Debt Outstanding

Sales Tax Revenue Bonds (Pari-Mutuel) 4,085,000$             
Solid Waste Note Payable 8,000,000$             
Total Outstanding Debt 12,085,000$           
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LAKE COUNTY, FLORIDA
Outstanding Pari-Mutuel Revenue Debt

As of March 31, 2005

Pari-Mutuel Revenue Bonds
Series 2000

Original Par
11/15/2000

Due 
10/1/2010 @ 101%

Sales Tax Allocation
Purpose

Principal Coupon
2005 80,000$                4.500  %
2006 85,000                  4.500  
2007 90,000                  4.500  
2008 90,000                  4.600  
2009 95,000                  4.625  
2010 100,000                4.625  
2011 105,000                4.750  
2012 110,000                4.750  
2013 115,000                5.000  
2014 120,000                5.000  
2015 125,000                5.125  
2016 135,000                5.200  
2017 140,000                5.250  
2018 150,000                5.300  
2019 155,000                5.300  
2020 165,000                *
2021 175,000                *
2022 180,000                *
2023 190,000                *
2024 205,000                *
2025 215,000                *
2026 225,000                *
2027 240,000                *
2028 250,000                *
2029 265,000                *
2030 280,000              T 5.500

-$                   
4,085,000$           

* = Sinking fund payment = Non-Callable

T = Final maturity of term bond

Dated
$4,400,000

1-Oct

Capital Improvements

Earliest Call
Security

Outstanding
Defeased

Notes
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LAKE COUNTY, FLORIDA
Outstanding Solid Waste Note Payable

As of March 31, 2005

Solid Waste Note Payable
Series 2002

Original Par
11/20/2002

Due 

Purpose

Principal Coupon
2005 1,000,000$             3.690     %
2006 1,000,000               3.690     
2007 1,000,000               3.690     
2008 1,000,000               3.690     
2009 1,000,000               3.690     
2010 1,000,000               3.690     
2011 1,000,000               3.690     
2012 1,000,000             3.690   

-$                     
8,000,000$             

Rate.
Refinance of Previous LOC into Fixed

Outstanding
Defeased

Notes

Dated
$10,000,000

1-Dec

Landfill Closure and other Costs

Earliest Call
Security Covenant to Budget and Appropriate

RBC Dain Rauscher, 4/20/2005, Page 4



Existing Additional 
Current Revenue Sources (1) Bonded Amount Debt Capacity (2)

Covenant to Budget and Appropriate (4) 8,000,000$                     387,070,000$           

Covenant to Budget and Appropriate (5) 8,000,000                      178,240,000            

General Fund Revenues
Communication Services Tax 14,930,000              
State Revenue Sharing 25,430,000              

(1st Guaranteed Entitlement; $3,145,000)
(2nd Guaranteed Entitlement; $8,790,000)

State Sales Tax 140,470,000            

Total General Fund Revenues 180,830,000$            (6)

County Transportation Trust Revenues (3)

9th Cent Gas Tax 17,870,000              
Local Option Gas Tax 66,625,000              
Constitutional Gas Tax 37,670,000                
County Gas Tax 16,610,000                
Total County Transportation Trust Revenues 138,775,000$           

County Sales Tax
Infrastructure Sales Tax (3) 65,580,000$             

(2) Assumes Insured "AAA"- rated debt.  Based on Market Conditions as of 3/28/05.

(3) Revenues may only be used for projects related to transportation. i.e. Roads

LAKE COUNTY, FLORIDA
Summary of Available Debt Capacity by Revenue Source

As of March 31, 2005

(6) Total does not include Capacities for 1st and 2nd Guaranteed entitlement because they have already been taken into account in the 
Capacity for the State Revenue Sharing as a whole.

(4) Capacity is based on all available revenues and includes all Gas and Infrastructure Revenues which are limited to Transportation 
related projects.
(5) Capacity is based on all available revenues but excludes all Gas and Infrastructure Revenues which delineates capacity for all other 
projects without limitations.

(1) Additional Debt Capacity does not take into account budgetary impact of utilizing revenues for debt service.
Note: Revenues for this report are taken from the Revenue Spreadsheet Provided by County.
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LAKE COUNTY, FLORIDA
Covenant to Budget & Appropriate Debt Capacity

1 2004 Covenant to Budget & Appropriate Revenues 35,587,734$         (1)

2 Current Maximum Annual Debt Service 1,313,650           
3 Revenues Available After Debt Service 34,274,084$        
4 Current Debt Service Coverage 27.09                  
5 Coverage For Additional Bonds Test 1.30                    
6 Revenues Available for Debt Service After Coverage 

Requirements
27,375,180$         

7 Length of Bonds for Capacity Calculation 30 Years
8 Interest Rates (Market Conditions as of 3/28/05) 2.56- 4.75 %
9 Structure Wraparound (2)

10 Additional Debt Capacity 387,070,000$       

Notes:                                                                                                                                                                            
(1) Covenant to Budget and Appropriate revenues include revenues from Communication Services Tax, State 
Revenue Sharing, State Revenue Sharing (1st Guaranteed Entitlement), State Sales Tax, 9th Cent Gas Tax, Local 
Option Gas Tax, Alt Decal User Fees, Constitutional Gas Tax, County Gas Tax, Infrastructure Sales Tax, and 
other miscellaneous revenues.  
(2) Additional Capacity is wrapped around existing debt; Solid Waste Note Payable, Series 2002

(Including Gas & Infrastructure Revenues)
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Bond Year Ending        
October 1st

Solid Waste Note 
Payable Fixed 

Rate Issue, Series 
2002 (1) Total

Additional 
Capacity (2)

Total If Capacity 
Used

2005 1,313,650$             $        1,313,650 6,877,028$        $           8,190,678 
2006 1,276,750                         1,276,750 26,094,867                   27,371,617 
2007 1,239,850                         1,239,850 26,134,363                   27,374,213 
2008 1,202,950                         1,202,950 26,170,888                   27,373,838 
2009 1,166,050                         1,166,050 26,207,226                   27,373,276 
2010 1,129,150                         1,129,150 26,241,584                   27,370,734 
2011 1,092,250                         1,092,250 26,280,959                   27,373,209 
2012 1,055,350                         1,055,350 26,315,634                   27,370,984 
2013 1,018,450                         1,018,450 26,354,154                   27,372,604 
2014                        -   27,374,525                   27,374,525 
2015                        -   27,374,637                   27,374,637 
2016                        -   27,371,037                   27,371,037 
2017                        -   27,370,623                   27,370,623 
2018                        -   20,437,704                   20,437,704 
2019                        -   20,433,473                   20,433,473 
2020                        -   20,437,515                   20,437,515 
2021                        -   20,434,061                   20,434,061 
2022                        -   20,437,045                   20,437,045 
2023                        -   20,437,945                   20,437,945 
2024                        -   20,436,070                   20,436,070 
2025                        -   20,435,110                   20,435,110 
2026                        -   20,438,160                   20,438,160 
2027                        -   20,436,748                   20,436,748 
2028                        -   20,436,840                   20,436,840 
2029                        -   20,437,023                   20,437,023 
2030                        -   20,435,885                   20,435,885 
2031                        -   20,437,013                   20,437,013 
2032                        -   20,437,275                   20,437,275 
2033                        -   20,435,963                   20,435,963 
2034                        -   20,436,413                   20,436,413 
2035                        -   20,436,725                   20,436,725 

Total By Issue 10,494,450$           10,494,450$       694,024,484$    704,518,934$       

Average Annual 1,166,050$            338,531$           22,387,887$     22,726,417$        
 

Max Annual 1,313,650$            1,313,650$        27,374,637$     27,374,637$        

Notes:

(2) Capacity reflects revenues from Infrastructure sales tax until 2017.

LAKE COUNTY, FLORIDA
Covenant to Budget & Appropriate Debt Capacity

Debt Service

(1) Fiscal Year adjusted to parallel bond year ending October 1st.  Solid Waste Note Payable has a bond year ending on December 
1st.

(Including Gas & Infrastructure Revenues)
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LAKE COUNTY, FLORIDA
Covenant to Budget & Appropriate Debt Capacity

1 2004 Covenant to Budget & Appropriate Revenues 14,940,872$         (1)

2 Current Maximum Annual Debt Service 1,313,650           
3 Revenues Available After Debt Service 13,627,222$        
4 Current Debt Service Coverage 11.37                  
5 Coverage For Additional Bonds Test 1.30                    
6 Revenues Available for Debt Service After Coverage 

Requirements
11,492,978$         

7 Length of Bonds for Capacity Calculation 30 Years
8 Interest Rates (Market Conditions as of 3/28/05) 2.56- 4.75 %
9 Structure Wraparound (2)

10 Additional Debt Capacity 178,240,000$       

Notes:                                                                                                                                                                            
(1) Covenant to Budget and Appropriate revenues include revenues from Communication Services Tax, State 
Revenue Sharing, State Revenue Sharing (1st Guaranteed Entitlement), State Sales Tax, and other miscellaneous 
revenues.  This Covenant to Budget and Appropriate analysis exlcudes gas taxes and other taxes which are 
limited in use specifically to transportaion.
(2) Additional Capacity is wrapped around existing debt; Solid Waste Note Payable, Series 2002

(Excluding Gas & Infrastructure Revenues)
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Bond Year Ending        
October 1st

Solid Waste Note 
Payable Fixed 

Rate Issue, Series 
2002 (1) Total

Additional 
Capacity (2)

Total If Capacity 
Used

2005 1,313,650$             $        1,313,650 3,269,973$        $           4,583,623 
2006 1,276,750                         1,276,750 10,212,934                   11,489,684 
2007 1,239,850                         1,239,850 10,252,390                   11,492,240 
2008 1,202,950                         1,202,950 10,287,877                   11,490,827 
2009 1,166,050                         1,166,050 10,326,291                   11,492,341 
2010 1,129,150                         1,129,150 10,361,982                   11,491,132 
2011 1,092,250                         1,092,250 10,399,137                   11,491,387 
2012 1,055,350                         1,055,350 10,436,412                   11,491,762 
2013 1,018,450                         1,018,450 10,473,252                   11,491,702 
2014                        -   11,490,379                   11,490,379 
2015                        -   11,489,708                   11,489,708 
2016                        -   11,488,308                   11,488,308 
2017                        -   11,488,578                   11,488,578 
2018                        -   11,491,867                   11,491,867 
2019                        -   11,490,803                   11,490,803 
2020                        -   11,492,465                   11,492,465 
2021                        -   11,491,501                   11,491,501 
2022                        -   11,492,242                   11,492,242 
2023                        -   11,490,602                   11,490,602 
2024                        -   11,487,814                   11,487,814 
2025                        -   11,488,754                   11,488,754 
2026                        -   11,492,207                   11,492,207 
2027                        -   11,491,203                   11,491,203 
2028                        -   11,489,185                   11,489,185 
2029                        -   11,490,446                   11,490,446 
2030                        -   11,489,045                   11,489,045 
2031                        -   11,489,275                   11,489,275 
2032                        -   11,491,550                   11,491,550 
2033                        -   11,488,163                   11,488,163 
2034                        -   11,488,400                   11,488,400 
2035                        -   11,491,075                   11,491,075 

Total By Issue 10,494,450$           10,494,450$       338,803,812$    349,298,262$       

Average Annual 1,166,050$            338,531$           10,929,155$     11,267,686$        
 

Max Annual 1,313,650$            1,313,650$        11,492,465$     11,492,465$        

Notes:

LAKE COUNTY, FLORIDA
Covenant to Budget & Appropriate Debt Capacity

Debt Service

(1) Fiscal Year adjusted to parallel bond year ending October 1st.  Solid Waste Note Payable has a bond year ending on December 
1st.

(Excluding Gas & Infrastructure Revenues)
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LAKE COUNTY, FLORIDA
Communication Services Tax Debt Capacity

1 2004 Communication Services Tax 1,201,064$          
2 Coverage For Additional Bonds Test 1.30                    
3 Revenues Available for Debt Service After Coverage 

Requirements
923,895$              

4 Length of Bonds for Capacity Calculation 30 Years
5 Interest Rates (Market Conditions as of 3/28/05) 2.56- 4.75 %

6 Structure Fill
7 Additional Debt Capacity 14,930,000$         
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LAKE COUNTY, FLORIDA
Communication Services Tax Debt Capacity

Debt Service

Bond Year Ending          
October 1st

Additional 
Capacity

Total If Capacity 
Used

2005 270,760$                $              270,760 
2006 919,825                                  919,825 
2007 922,913                                  922,913 
2008 920,017                                  920,017 
2009 921,524                                  921,524 
2010 922,261                                  922,261 
2011 922,165                                  922,165 
2012 921,140                                  921,140 
2013 919,180                                  919,180 
2014 921,417                                  921,417 
2015 922,732                                  922,732 
2016 923,132                                  923,132 
2017 922,438                                  922,438 
2018 920,808                                  920,808 
2019 923,506                                  923,506 
2020 920,102                                  920,102 
2021 920,834                                  920,834 
2022 920,467                                  920,467 
2023 919,127                                  919,127 
2024 921,149                                  921,149 
2025 921,769                                  921,769 
2026 920,962                                  920,962 
2027 923,644                                  923,644 
2028 919,913                                  919,913 
2029 920,004                                  920,004 
2030 923,683                                  923,683 
2031 920,713                                  920,713 
2032 921,038                                  921,038 
2033 919,700                                  919,700 
2034 921,700                                  921,700 
2035 921,800                                  921,800 

Total By Issue 27,910,414$          27,910,414$         

Average Annual 900,336$               900,336$              
 

Max Annual 923,683$               923,683$              
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LAKE COUNTY, FLORIDA
State Revenue Sharing Debt Capacity

1 2004 State Revenue Sharing Revenues 2,043,079$       (1)

2 Coverage For Additional Bonds Test 1.30                
3 Revenues Available for Debt Service After Coverage 

Requirements
1,571,599$       

4 Length of Bonds for Capacity Calculation 30 Years
5 Interest Rates (Market Conditions as of 3/28/05) 2.56- 4.75 %
6 Structure Fill
7 Additional Debt Capacity 25,430,000$     

Note: 
(1) According to Florida Statutes, the County may not pledge more than 50% of the previous year's revenues for 
Bonded Debt Service.
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LAKE COUNTY, FLORIDA
State Revenue Sharing Debt Capacity

Debt Service

Bond Year Ending 
October 1st

Additional 
Capacity

Total If      
Capacity Used

2005 461,218$              $           461,218 
2006 1,566,923                       1,566,923 
2007 1,570,147                       1,570,147 
2008 1,566,752                       1,566,752 
2009 1,567,299                       1,567,299 
2010 1,571,599                       1,571,599 
2011 1,569,387                       1,569,387 
2012 1,570,662                       1,570,662 
2013 1,570,238                       1,570,238 
2014 1,568,330                       1,568,330 
2015 1,570,066                       1,570,066 
2016 1,570,266                       1,570,266 
2017 1,568,627                       1,568,627 
2018 1,570,420                       1,570,420 
2019 1,570,880                       1,570,880 
2020 1,569,636                       1,569,636 
2021 1,566,728                       1,566,728 
2022 1,567,126                       1,567,126 
2023 1,570,826                       1,570,826 
2024 1,566,469                       1,566,469 
2025 1,570,069                       1,570,069 
2026 1,571,126                       1,571,126 
2027 1,569,497                       1,569,497 
2028 1,570,749                       1,570,749 
2029 1,569,645                       1,569,645 
2030 1,571,187                       1,571,187 
2031 1,570,138                       1,570,138 
2032 1,571,000                       1,571,000 
2033 1,569,013                       1,569,013 
2034 1,569,175                       1,569,175 
2035 1,571,250                       1,571,250 

Total By Issue 47,546,440$        47,546,440$       

Average Annual 1,533,756$          1,533,756$        
 

Max Annual 1,571,599$          1,571,599$        

RBC Dain Rauscher, 4/20/2005, Page 13



LAKE COUNTY, FLORIDA
1st Guaranteed Entitlement Debt Capacity

1 2004 1st Guaranteed Entitlement Revenues 256,097$            
2 Coverage For Additional Bonds Test 1.30                   
3 Revenues Available for Debt Service After Coverage 

Requirements
196,998$             

4 Length of Bonds for Capacity Calculation 30 Years
5 Interest Rates (Market Conditions as of 3/28/05) 2.56- 4.75 %
6 Structure Fill
7 Additional Debt Capacity 3,145,000$          
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LAKE COUNTY, FLORIDA
1st Guaranteed Entitlement Debt Capacity

Debt Service

Bond Year Ending 
October 1st

Additional        
Capacity

Total If             
Capacity Used

2005 57,052$                  $                      57,052 
2006 191,924                                        191,924 
2007 195,516                                        195,516 
2008 193,824                                        193,824 
2009 192,036                                        192,036 
2010 195,152                                        195,152 
2011 193,001                                        193,001 
2012 195,726                                        195,726 
2013 193,150                                        193,150 
2014 195,483                                        195,483 
2015 192,550                                        192,550 
2016 194,550                                        194,550 
2017 196,246                                        196,246 
2018 192,668                                        192,668 
2019 194,081                                        194,081 
2020 195,229                                        195,229 
2021 196,115                                        196,115 
2022 196,735                                        196,735 
2023 192,115                                        192,115 
2024 192,338                                        192,338 
2025 192,278                                        192,278 
2026 196,930                                        196,930 
2027 196,043                                        196,043 
2028 194,920                                        194,920 
2029 193,561                                        193,561 
2030 191,967                                        191,967 
2031 195,138                                        195,138 
2032 192,775                                        192,775 
2033 195,175                                        195,175 
2034 192,100                                        192,100 
2035 193,788                                        193,788 

Total By Issue 5,880,159$            5,880,159$                 

Average Annual 189,683$               189,683$                    
 

Max Annual 196,930$               196,930$                    
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LAKE COUNTY, FLORIDA
2nd Guaranteed Entitlement Debt Capacity

1 2004 1st Guaranteed Entitlement Revenues 708,355$            
2 Coverage For Additional Bonds Test 1.30                   
3 Revenues Available for Debt Service After Coverage 

Requirements
544,888$             

4 Length of Bonds for Capacity Calculation 30 Years
5 Interest Rates (Market Conditions as of 3/28/05) 2.56- 4.75 %
6 Structure Fill
7 Additional Debt Capacity 8,790,000$          
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LAKE COUNTY, FLORIDA
2nd Guaranteed Entitlement Debt Capacity

Debt Service

Bond Year Ending 
October 1st

Additional        
Capacity

Total If             
Capacity Used

2005 159,378$                $                    159,378 
2006 542,506                                        542,506 
2007 543,410                                        543,410 
2008 543,757                                        543,757 
2009 543,691                                        543,691 
2010 543,196                                        543,196 
2011 542,238                                        542,238 
2012 540,763                                        540,763 
2013 543,771                                        543,771 
2014 541,151                                        541,151 
2015 543,136                                        543,136 
2016 544,536                                        544,536 
2017 540,243                                        540,243 
2018 540,560                                        540,560 
2019 540,432                                        540,432 
2020 544,732                                        544,732 
2021 543,258                                        543,258 
2022 541,213                                        541,213 
2023 543,673                                        543,673 
2024 540,023                                        540,023 
2025 540,763                                        540,763 
2026 540,650                                        540,650 
2027 544,636                                        544,636 
2028 542,680                                        542,680 
2029 540,018                                        540,018 
2030 541,649                                        541,649 
2031 542,338                                        542,338 
2032 541,913                                        541,913 
2033 540,538                                        540,538 
2034 543,213                                        543,213 
2035 544,700                                        544,700 

Total By Issue 16,428,758$          16,428,758$               

Average Annual 529,960$               529,960$                    
 

Max Annual 544,732$               544,732$                    
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LAKE COUNTY, FLORIDA
Sales Tax Debt Capacity

1 2004 Sales Tax 11,272,644$     
2 Coverage For Additional Bonds Test 1.30                  
3 Revenues Available for Debt Service After 

Coverage Requirements
8,671,265$        

4 Length of Bonds for Capacity Calculation 30 Years
5 Interest Rates (Market Conditions as of 3/28/05) 2.56- 4.75 %
6 Structure Fill
7 Additional Debt Capacity 140,470,000$    
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LAKE COUNTY, FLORIDA
Sales Tax Debt Capacity

Debt Service

Bond Year Ending 
October 1st

Additional 
Capacity

Total If Capacity 
Used

2005 2,547,465$        $           2,547,465 
2006 8,668,917                       8,668,917 
2007 8,668,509                       8,668,509 
2008 8,669,625                       8,669,625 
2009 8,669,314                       8,669,314 
2010 8,667,179                       8,667,179 
2011 8,667,513                       8,667,513 
2012 8,669,088                       8,669,088 
2013 8,666,480                       8,666,480 
2014 8,670,703                       8,670,703 
2015 8,666,868                       8,666,868 
2016 8,670,068                       8,670,068 
2017 8,668,040                       8,668,040 
2018 8,667,060                       8,667,060 
2019 8,669,168                       8,669,168 
2020 8,666,898                       8,666,898 
2021 8,670,254                       8,670,254 
2022 8,668,410                       8,668,410 
2023 8,667,330                       8,667,330 
2024 8,670,295                       8,670,295 
2025 8,670,755                       8,670,755 
2026 8,668,025                       8,668,025 
2027 8,670,859                       8,670,859 
2028 8,666,447                       8,666,447 
2029 8,669,554                       8,669,554 
2030 8,669,237                       8,669,237 
2031 8,670,025                       8,670,025 
2032 8,668,463                       8,668,463 
2033 8,666,463                       8,666,463 
2034 8,668,313                       8,668,313 
2035 8,668,063                       8,668,063 

Total By Issue 262,605,379$   262,605,379$       

Average Annual 8,471,141.26$  8,471,141.26$     
 

Max Annual 8,670,859.00$  8,670,859.00$     
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LAKE COUNTY, FLORIDA
9th Cent Gas Tax Debt Capacity

1 2004 9th Cent Gas Tax 1,436,952$         
2 Coverage For Additional Bonds Test 1.30                    
3 Revenues Available for Debt Service After 

Coverage Requirements
1,105,348$          

4 Length of Bonds for Capacity Calculation 30 Years
5 Interest Rates (Market Conditions as of 3/28/05) 2.56- 4.75 %
6 Structure Fill
7 Additional Debt Capacity 17,870,000$        
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LAKE COUNTY, FLORIDA
9th Cent Gas Tax Debt Capacity

Debt Service

Bond Year Ending 
October 1st

Additional 
Capacity

Total If 
Capacity 

Used
2005 324,030$            $       324,030 
2006 1,102,671                 1,102,671 
2007 1,104,351                 1,104,351 
2008 1,104,904                 1,104,904 
2009 1,104,623                 1,104,623 
2010 1,103,476                 1,103,476 
2011 1,101,395                 1,101,395 
2012 1,103,270                 1,103,270 
2013 1,103,918                 1,103,918 
2014 1,103,487                 1,103,487 
2015 1,102,065                 1,102,065 
2016 1,104,665                 1,104,665 
2017 1,100,874                 1,100,874 
2018 1,101,087                 1,101,087 
2019 1,100,409                 1,100,409 
2020 1,103,581                 1,103,581 
2021 1,100,415                 1,100,415 
2022 1,101,106                 1,101,106 
2023 1,100,586                 1,100,586 
2024 1,103,059                 1,103,059 
2025 1,103,849                 1,103,849 
2026 1,102,926                 1,102,926 
2027 1,100,192                 1,100,192 
2028 1,101,044                 1,101,044 
2029 1,100,248                 1,100,248 
2030 1,102,804                 1,102,804 
2031 1,103,475                 1,103,475 
2032 1,101,913                 1,101,913 
2033 1,103,450                 1,103,450 
2034 1,102,850                 1,102,850 
2035 1,105,113                 1,105,113 

Total By Issue 33,401,829$       33,401,829$  

Average Annual 1,077,478$        1,077,478$   
 

Max Annual 1,105,113$        1,105,113$   
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LAKE COUNTY, FLORIDA
Local Option Gas Tax Debt Capacity

1 2004 Local Option Gas Tax 5,348,278$           
2 Coverage For Additional Bonds Test 1.30                      
3 Revenues Available for Debt Service After Coverage 

Requirements
4,114,060$            

4 Length of Bonds for Capacity Calculation 30 Years
5 Interest Rates (Market Conditions as of 3/28/05) 2.56- 4.75 %
6 Structure Fill
7 Additional Debt Capacity 66,625,000$          
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LAKE COUNTY, FLORIDA
Local Option Gas Tax Debt Capacity

Debt Service

Bond Year Ending 
October 1st

Additional 
Capacity

Total If 
Capacity Used

2005 1,208,264$          $        1,208,264 
2006 4,109,834                      4,109,834 
2007 4,113,858                      4,113,858 
2008 4,113,749                      4,113,749 
2009 4,110,605                      4,110,605 
2010 4,109,314                      4,109,314 
2011 4,109,464                      4,109,464 
2012 4,110,464                      4,110,464 
2013 4,112,104                      4,112,104 
2014 4,109,763                      4,109,763 
2015 4,113,767                      4,113,767 
2016 4,113,767                      4,113,767 
2017 4,113,970                      4,113,970 
2018 4,109,874                      4,109,874 
2019 4,112,648                      4,112,648 
2020 4,110,900                      4,110,900 
2021 4,109,733                      4,109,733 
2022 4,113,848                      4,113,848 
2023 4,113,368                      4,113,368 
2024 4,110,311                      4,110,311 
2025 4,111,521                      4,111,521 
2026 4,111,433                      4,111,433 
2027 4,109,444                      4,109,444 
2028 4,111,803                      4,111,803 
2029 4,113,039                      4,113,039 
2030 4,112,917                      4,112,917 
2031 4,111,200                      4,111,200 
2032 4,111,350                      4,111,350 
2033 4,109,138                      4,109,138 
2034 4,109,325                      4,109,325 
2035 4,111,438                      4,111,438 

Total By Issue 124,552,209$     124,552,209$    

Average Annual 4,017,813$         4,017,813$       
 

Max Annual 4,113,970$         4,113,970$       
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LAKE COUNTY, FLORIDA
Constitutional Gas Tax Debt Capacity

1 2004 Constitutional Gas Tax 3,025,351$           
2 Coverage For Additional Bonds Test 1.30                     
3 Revenues Available for Debt Service After Coverage 

Requirements
2,327,193$            

4 Length of Bonds for Capacity Calculation 30 Years
5 Interest Rates (Market Conditions as of 3/28/05) 2.56- 4.75 %
6 Structure Fill
7 Additional Debt Capacity 37,670,000$          
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LAKE COUNTY, FLORIDA
Constitutional Gas Tax Debt Capacity

Debt Service

Bond Year Ending 
October 1st

Additional 
Capacity

Total If 
Capacity Used

2005 683,176$                $          683,176 
2006 2,324,624                        2,324,624 
2007 2,327,088                        2,327,088 
2008 2,322,207                        2,322,207 
2009 2,325,751                        2,325,751 
2010 2,322,358                        2,322,358 
2011 2,322,036                        2,322,036 
2012 2,324,386                        2,324,386 
2013 2,324,210                        2,324,210 
2014 2,326,825                        2,326,825 
2015 2,322,222                        2,322,222 
2016 2,325,622                        2,325,622 
2017 2,326,180                        2,326,180 
2018 2,324,291                        2,324,291 
2019 2,325,614                        2,325,614 
2020 2,324,390                        2,324,390 
2021 2,325,677                        2,325,677 
2022 2,324,212                        2,324,212 
2023 2,325,312                        2,325,312 
2024 2,327,072                        2,327,072 
2025 2,325,432                        2,325,432 
2026 2,325,332                        2,325,332 
2027 2,326,331                        2,326,331 
2028 2,324,032                        2,324,032 
2029 2,323,437                        2,323,437 
2030 2,324,309                        2,324,309 
2031 2,326,413                        2,326,413 
2032 2,323,775                        2,323,775 
2033 2,322,100                        2,322,100 
2034 2,326,150                        2,326,150 
2035 2,325,450                        2,325,450 

Total By Issue 70,426,007$          70,426,007$      

Average Annual 2,271,807$            2,271,807$        
 

Max Annual 2,327,088$            2,327,088$        
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LAKE COUNTY, FLORIDA
County Gas Tax Debt Capacity

1 2004 County Gas Tax 1,335,901$          
2 Coverage For Additional Bonds Test 1.30                     
3 Revenues Available for Debt Service After 

Coverage Requirements
1,027,616$           

4 Length of Bonds for Capacity Calculation 30 Years
5 Interest Rates (Market Conditions as of 3/28/05) 2.56- 4.75 %
6 Structure Fill
7 Additional Debt Capacity 16,610,000$         
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LAKE COUNTY, FLORIDA
County Gas Tax Debt Capacity

Debt Service

Bond Year Ending 
October 1st

Additional 
Capacity

Total If 
Capacity Used

2005 301,216$              $         301,216 
2006 1,022,919                     1,022,919 
2007 1,025,239                     1,025,239 
2008 1,026,497                     1,026,497 
2009 1,026,961                     1,026,961 
2010 1,026,599                     1,026,599 
2011 1,025,345                     1,025,345 
2012 1,023,095                     1,023,095 
2013 1,024,847                     1,024,847 
2014 1,025,559                     1,025,559 
2015 1,025,310                     1,025,310 
2016 1,024,110                     1,024,110 
2017 1,026,764                     1,026,764 
2018 1,023,240                     1,023,240 
2019 1,024,039                     1,024,039 
2020 1,023,709                     1,023,709 
2021 1,027,276                     1,027,276 
2022 1,024,500                     1,024,500 
2023 1,025,740                     1,025,740 
2024 1,025,032                     1,025,032 
2025 1,022,892                     1,022,892 
2026 1,024,295                     1,024,295 
2027 1,023,915                     1,023,915 
2028 1,027,123                     1,027,123 
2029 1,023,682                     1,023,682 
2030 1,023,828                     1,023,828 
2031 1,027,325                     1,027,325 
2032 1,023,613                     1,023,613 
2033 1,023,238                     1,023,238 
2034 1,025,963                     1,025,963 
2035 1,026,550                     1,026,550 

Total By Issue 31,050,412$        31,050,412$    

Average Annual 1,001,626$          1,001,626$     
 

Max Annual 1,027,325$          1,027,325$     
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LAKE COUNTY, FLORIDA
Infrastructure Sales Tax Debt Capacity

1 2004 Infrastructure Sales Tax 9,017,709$            
2 Coverage For Additional Bonds Test 1.30                      
3 Revenues Available for Debt Service After 

Coverage Requirements
6,936,699$            

4 Length of Bonds for Capacity Calculation Until 2017
5 Interest Rates (Market Conditions as of 3/28/05) 2.56- 4.21 %
6 Structure Fill
7 Additional Debt Capacity 65,580,000$          
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LAKE COUNTY, FLORIDA
Infrastructure Sales Tax Debt Capacity

Debt Service

Bond Year Ending 
December 1st

Additional 
Capacity

Total If         
Capacity Used

2005 1,368,996$           $           1,368,996 
2006 6,931,851                          6,931,851 
2007 6,934,475                          6,934,475 
2008 6,931,794                          6,931,794 
2009 6,932,711                          6,932,711 
2010 6,936,339                          6,936,339 
2011 6,936,205                          6,936,205 
2012 6,935,355                          6,935,355 
2013 6,933,139                          6,933,139 
2014 6,936,159                          6,936,159 
2015 6,934,883                          6,934,883 
2016 6,934,083                          6,934,083 
2017 6,935,176                          6,935,176 

Total By Issue 84,581,161$         84,581,161$         

Average Annual 6,506,243$          6,506,243$           
 

Max Annual 6,936,339$          6,936,339$           
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