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WHAT LAKE COUNTY WANTS YOU TO KNOW  

ABOUT MUTUAL FUND FEES  

in the Lake County Deferred Compensation Plan 
 

Many people find that an employer-sponsored retirement 

investment plan can be a cost-effective way to prepare for their 

income needs in retirement. The Lake County Deferred 

Compensation Plan (the “Plan”) offers tax advantages and 

saving benefits conducted through the convenience of payroll 

deduction.  

As with most things, there are costs involved in offering 

employees a quality retirement plan. In its role as Plan fiduciary, 

Lake County (the “County”) hired Nationwide as recordkeeper 

and administrator of the Plan and Nationwide provides non-

discretionary services such as tracking your contributions, 

reporting investment performance, providing online access to 

your Plan account, delivering educational workshops and 

offering individual service from Plan representatives.  

Nationwide has not been retained to, nor will it, provide 

investment advice to the Plan or its participants. 

FEES PAY FOR SERVICES 

Nationwide assesses Plan participants administration fees on 

certain investments to compensate for the services it provides.  

Additional costs of providing and administering the Plan 

(including Nationwide’s costs) are paid out of the payments that 

Nationwide receives from the Plan’s investment option 

providers. 

Nationwide receives the following types of payments:  

� mutual fund 12b-1 fees, which are deducted from mutual 
fund assets;  

� sub-transfer agent fees or fees pursuant to 
administrative service plans adopted by the mutual fund, 
which may be deducted from mutual fund assets;  

� payments by a mutual fund's adviser or subadviser (or its 
affiliates), which may be derived, in whole or in part, from 
the advisory fee that is deducted from mutual fund 
assets and reflected in the mutual fund charges. 

For more information on the types of mutual fund payments 

Nationwide receives, please refer to the “Fund Payments Made 

to Nationwide” link found on www.nrsforu.com. 

Please note that Nationwide Retirement Specialists are salaried 

and not compensated based upon investment options chosen.  

On the following pages, you will find an Expense Summary Table, 

which presents the specific information requested by the County, 

such as: the funds available through the Plan, certain fees each fund 

charges, and what reimbursements and waivers, if any that 

Nationwide receives. 

EXPLANATION OF CERTAIN TERMS USED 

IN THE EXPENSE SUMMARY TABLE 

A Prospectus is a document required by the Securities and 

Exchange Commission that provides details on the fund’s 

objectives, investment strategies, risks, performance, distribution 

policy, fees and expenses, and fund management so that an 

investor can make an informed investment decision. As a Plan 

participant, you may download the prospectus of any and all 

funds available through the Plan at www.nrsforu.com. You may 

also request a prospectus by calling 877-677-3678. 

Prospectus Gross Expense Ratio represents the total gross 

expenses divided by the fund’s average net assets. Source: 

Morningstar DirectSM 

Prospectus Net Expense Ratio represents the gross expenses 

after applicable waivers and reimbursements have been 

subtracted (“net of waivers and reimbursements”), divided by the 

fund’s average net assets. The ratio represents the actual cost a 

participant pays when investing in the fund. Source: Morningstar 

DirectSM 

Fund Management Fee compensates the fund managers for 

their time and expertise, and may include other items such as 

investor relations expenses and the administration costs of the 

fund. It is considered an operational expense and, as such, is 

included in a fund’s expense ratio. Source: Investopedia.com 

12b-1 Fee is an annual marketing or distribution fee on a mutual 

fund, as authorized by the Investment Company Act of 1940. 

The 12b-1 fee is considered an operational expense and, as 

such, is included in a fund’s expense ratio. Source: 

Investopedia.com 

Total Expense is the Prospectus Net Expense Ratio and 

Nationwide Administrative Fee added together.  
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Expense Summary
Lake County, Florida

as of June 30, 2011

Investment Option

Prospectus Gross 

Expense Ratio

Fund Management 

Fee

12b-1

Fee

Prospectus Net 

Expense Ratio

Nationwide 

Administrative Fee

Total Expense to 

Participants

Nationwide Inv Dest Agrsv Svc 0.89% 0.13% 0.25% 0.89% 0.55% 1.44%

Nationwide Inv Dest Mod Agrsv Svc 0.88% 0.13% 0.25% 0.88% 0.55% 1.43%

Nationwide Inv Dest Mod Svc 0.87% 0.13% 0.25% 0.87% 0.55% 1.42%

Nationwide Inv Dest Mod Cnsrv Svc 0.89% 0.13% 0.25% 0.89% 0.55% 1.44%

Nationwide Inv Dest Cnsrv Svc 0.90% 0.13% 0.25% 0.90% 0.55% 1.45%

Nationwide Retirement Income Instl Svc 0.88% 0.33% 0.00% 0.88% 0.55% 1.43%

Nationwide Destination 2015 Instl Svc 0.89% 0.33% 0.00% 0.89% 0.55% 1.44%

Nationwide Destination 2020 Instl Svc 0.88% 0.33% 0.00% 0.88% 0.55% 1.43%

Nationwide Destination 2025 Instl Svc 0.88% 0.33% 0.00% 0.88% 0.55% 1.43%

Nationwide Destination 2030 Instl Svc 0.89% 0.33% 0.00% 0.89% 0.55% 1.44%

Nationwide Destination 2035 Instl Svc 0.90% 0.33% 0.00% 0.90% 0.55% 1.45%

Nationwide Destination 2040 Instl Svc 0.90% 0.33% 0.00% 0.90% 0.55% 1.45%

Nationwide Destination 2045 Instl Svc 0.89% 0.33% 0.00% 0.89% 0.55% 1.44%

Nationwide Destination 2050 Instl Svc 0.90% 0.33% 0.00% 0.90% 0.55% 1.45%

Fidelity Puritan 0.61% 0.41% 0.00% 0.61% 0.70% 1.31%

Nationwide International Index A 0.74% 0.27% 0.25% 0.74% 0.70% 1.44%

Nationwide International Value Instl Svc 1.28% 0.85% 0.00% 1.25% 0.70% 1.95%

American Century Intl Discovery Inv 1.43% 1.42% 0.00% 1.43% 0.70% 2.13%

Oppenheimer Global A 1.20% 0.66% 0.24% 1.20% 0.70% 1.90%

NVIT Multi-Manager Small Company 1 1.19% 0.93% 0.00% 1.19% 0.70% 1.89%

Nationwide Small Cap Index A 0.69% 0.20% 0.25% 0.69% 0.70% 1.39%

Neuberger Berman Genesis Tr 1.12% 1.06% 0.00% 1.12% 0.70% 1.82%

Brown Capital Mgmt Small Co Instl 1.19% 1.00% 0.00% 1.19% 0.70% 1.89%

Nationwide US Small Cap Value Instl Svc 1.76% 0.95% 0.00% 1.34% 0.70% 2.04%

Nationwide Mid Cap Market Index A 0.68% 0.22% 0.25% 0.68% 0.70% 1.38%

American Century Vista Inv 1.01% 1.00% 0.00% 1.01% 0.70% 1.71%

JPMorgan Mid Cap Value A 1.41% 0.65% 0.25% 1.25% 0.70% 1.95%

American Funds Invmt Co of Amer A 0.61% 0.24% 0.23% 0.61% 0.70% 1.31%

Dreyfus Appreciation 0.99% 0.55% 0.00% 0.99% 0.70% 1.69%

Nationwide D 0.83% 0.58% 0.00% 0.83% 0.70% 1.53%

Nationwide S&P 500 Index Instl Svc 0.46% 0.13% 0.00% 0.46% 0.70% 1.16%

Neuberger Berman Socially Resp Inv 0.95% 0.77% 0.00% 0.95% 0.70% 1.65%

SIMT S&P 500 Index E 0.30% 0.03% 0.00% 0.26% 0.70% 0.96%

American Century Growth Inv 1.00% 0.99% 0.00% 1.00% 0.70% 1.70%
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Investment Option

Prospectus Gross 

Expense Ratio

Fund Management 

Fee

12b-1

Fee

Prospectus Net 

Expense Ratio

Nationwide 

Administrative Fee

Total Expense to 

Participants

Fidelity Contrafund 0.92% 0.72% 0.00% 0.92% 0.70% 1.62%

Fidelity OTC 1.06% 0.82% 0.00% 1.06% 0.70% 1.76%

Nationwide Large Cap Growth Portfolio 0.95% -- -- 0.95% 0.70% 1.65%

T. Rowe Price Growth Stock Adv 0.93% 0.54% 0.25% 0.93% 0.70% 1.63%

American Century Value Inv 1.00% 1.00% 0.00% 1.00% 0.70% 1.70%

Edgar Lomax Value 1.60% 0.80% 0.00% 0.94% 0.70% 1.64%

Fidelity Equity-Income 0.69% 0.46% 0.00% 0.69% 0.70% 1.39%

Invesco Van Kampen Growth and Income A 0.75% 0.36% 0.25% 0.75% 0.70% 1.45%

Waddell & Reed High-Income Y 0.80% 0.60% 0.00% 0.80% 0.70% 1.50%

Nationwide Bond Index A 0.69% 0.22% 0.25% 0.69% 0.70% 1.39%

PIMCO Total Return A 0.91% 0.65% 0.25% 0.85% 0.70% 1.55%

Federated US Govt 2-5 Yr Instl 0.84% 0.40% 0.00% 0.59% 0.70% 1.29%

Invesco Short Term Inv Treasury Instl 0.18% -- -- 0.14% 0.70% 0.84%

Nationwide Money Market Prime 0.79% -- -- 0.75% 0.70% 1.45%

Nationwide Fixed Account 0.00% -- -- 0.00% 0.00% 0.00%

For more information about the available investment options including all charges and expenses, please consult a fund prospectus. Fund 

prospectuses and additional information relating to your retirement plan can be obtained by contacting Nationwide at 1-877-677-3678 or 

visiting www.nrsforu.com.  Before investing, carefully consider the fund’s investment objectives, risks, charges and expenses. The fund 

prospectus contains this and other important information. Read the prospectus carefully before investing.

Nationwide offers a variety of investment options to public sector retirement plans through variable annuity contracts, trust or custodial accounts.  Nationwide may receive 

payments from mutual funds or their affiliates in connection with those investment options. For more detail about the payments Nationwide receives, please visit 

www.nrsforu.com.

Prospectus Gross Expense Ratio represents the total gross expenses (net expenses with waivers added back in) divided by the fund's average net assets.  It may not 

equal the net expense ratio.  The gross expense ratio portrays the fund's expenses if the fund has not waived a portion, or all, of its fees.   Some waivers have an 

expiration date; other waivers are in place indefinitely.

Prospectus Net Expense Ratio is the percentage of fund assets, net of reimbursements, used to pay for operating expenses and management fees, including 12b-1 fees, 

administrative fees, and all other asset-based costs incurred by the fund, except brokerage costs. Fund expenses are reflected in the fund's NAV. Sales charges are not 

included in the expense ratio.  The expense ratio for fund of funds is the aggregate expense ratio as defined as the sum of the wrap or sponsor fees plus the estimated 

weighted average of the underlying fund fees.

Data is provided by Morningstar® unless otherwise noted. ©2010 Morningstar, Inc. All rights reserved. The Morningstar information contained herein: (1) is proprietary to 

Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its 

content providers are responsible for any damages or losses arising from any use of this information.

Material presented is complied from sources believed to be reliable and current, but accuracy cannot be guaranteed.

The Nationwide® Group Retirement Series includes unregistered group fixed and variable annuities and trust programs. The unregistered group fixed and variable 

annuities are issued by Nationwide Life Insurance Company.  Trust programs and trust services are offered by Nationwide Trust Company, FSB a division of Nationwide 

Bank®. Nationwide Investment Services Corporation, member FINRA. In MI only: Nationwide Investment Svcs. Corporation. Nationwide Mutual Insurance Company and 

Affiliated Companies, Home Office: Columbus, OH 43215-2220.
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