
Q&ASave Our Homes
Q. What is Save Our Homes?
A.	 In	1992,	voters	approved	an	amendment	to	the	state	constitution	which	protected	

existing	residents	from	massive	property	value	appreciation.	Known	as	“Save	Our	
Homes,”	the	amendment	capped	annual	property	assessments	for	any	homeowner	
qualifying	for	the	homestead	exemption.	The	cap	limits	annual	property	assessment	
increases	 to	3	percent	or	 the	percentage	change	 in	 the	consumer	price	 index,	
whichever	is	less.

Q. How does a Lake County resident qualify for Save Our Homes?
A.	 To	qualify	 for	Save	Our	Homes,	a	residential	property	must	already	qualify	 for	

the	$25,000	homestead	exemption.	A	homestead	exemption	is	available	to	every	
person	who	has	legal	title	to	a	residential	property	and	lives	there	permanently.	
The	person	must	be	a	permanent	resident	of	Florida	on	Jan.	1	of	the	initial	application	
year.	The	person	may	either	apply	at	the	Lake	County	Property	Appraiser’s	Office	
by	mail	or	in	person	at	any	time	through	the	year.	The	deadline	is	March	1	of	the	
qualifying	year.

Q. What happens to Save Our Homes when a home is bought or sold?
A.	 When	a	homestead	property	is	bought	or	sold,	the	Save	Our	Homes	cap	is	re-

moved	and	the	value	is	increased	to	market	value		Jan.	1	of	the	following	year.	
This	reassessment	can	result	in	a	dramatic	increase	in	the	tax	bill,	even	when	the	
local	government’s	tax	rate	remains	the	same	or	is	decreased.

Q. Are there other exemptions available?
A.	 State	law	entitles	homeowners	to	apply	for	an	additional	exemption	as	a	widow	

or	widower.	Certain	specified	medical	disabilities	may	also	qualify	for	an	additional	
exemption.	In	addition,	residents	65	and	over	whose	adjusted	household	income	
is	 in	compliance	with	state	 law	may	apply	 for	a	senior’s	exemption.	The	filing	
deadline	for	all	these	exemption	applications	is	March	1.

This	brochure	was	developed	to	help	explain	to	citizens		

the	nuances	of	annual	property	value	assessments	and	the	Lake	

County	budget.	For	more	information	about	either	of	these	topics,	

log	on	to	www.lakecountyfl.gov	and	visit	the	Lake	County	Property	

Appraiser’s	or	the	Lake	County	Office	of	Budget’s	Web	sites.

Getting to Know Your  
Lake County Property Taxes



Q&AL a k e  C o u n t y  Property Taxes 
Q. How do property taxes work?
A.	A	property	tax	bill	reflects	many	local	government	rates.	

Q. What are property taxes used for?
A.	Lake	County	property	 taxes	 fund	a	myriad	of	 important	community	 services.	These	

services	include:

Public	safety	operations,	such	as	the	jail,	medical	examiner,	Sheriff,	emergency	
management	and	animal	services

Cultural	and	recreational	services,	such	as	libraries,	parks,	fairgrounds	and	Lake	County	
Historical	Museum

Offices	of	Property	Appraiser,	Supervisor	of	Elections	and	County	Finance	under	the	
Clerk	of	Courts

Facilities	for	County	Government	and	the	Fifth	Judicial	Circuit

Functions	of	Growth	Management,	including	planning	services	and	code	enforcement

Expansion	of	Economic	Development	functions	to	decrease	tax	burden	of	homeowners

Conservation	and	Resource	Management	including	Mosquito	and	Aquatic	Plant	
Management,	Lake	Soil	and	Water	Conservation	and	the	Horticultural	Learning	Center

Assistance	to	low-income	residents	such	as	the	door-to-door	bus	service	for	the	
transportation	disadvantaged.
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Q. How much will Lake County Government’s property taxes cost in 
2007?

A.	 Based	 on	 next	 year’s	 tentative	 millage	 rate,	 which	 County	 Commissioners	 could		
approve	 at	 this	meeting,	 total	 Lake	 County	 taxes	 for	 a	 $200,000	 home	would	 be	
$1,239.	The	break	down	of	costs	is	as	follows:

Sample Taxes on a $200,000 Home   

Assessed	Value	of	Home		
(Often	at	lower	than	market	value)	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 $200,000	

Homestead	Exemption 	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 ($	25,000)

Taxable	Value	.	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 $175,000	

 County Taxes on Sample $200,000 Home Millage Rate  

Countywide	Ad	Valorem	Millage	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 . 5.7470	 $1,006		 34.96%

Voter	Approved	Debt	-		
Environmentally	Sensitive	Land . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 0.2000	 $35		 1.22%

Ambulance	and	Emergency	Services 	 .	 .	 .	 .	 .	 .	 .	 .	 . 0.5289	 $93		 3.22%

Stormwater,	Parks,	&	Roads	MSTU 	 .	 .	 .	 .	 .	 .	 .	 .	 .	 . 0.6000	 $105		 3.65%

	 	 Total	Lake	County	Taxes	 $1,239		 43.05%

School	Board	Taxes	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 . 7.6480	 $1,338		 46.52%

Lake	County	Water	Authority	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 .	 . 0.2530	 $44		 1.54%

Hospital	District . 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 1.0000	 $175		 6.08%

St.	Johns	River	Water	Management	District	 .	 .	 .	 .	 .	 . 0.4620	 $81		 2.81%

  Total Tax Bill $2,877  

Q. How does the Property Appraiser assess properties?
A.	 The	Lake	County	Property	Appraiser	is	charged	with	placing	a	fair	and	just	value	on	

each	 individual	property	 in	 the	County.	 Factors	 influencing	value	 include	property	
use,	the	size	and	condition	of	improvements	on	the	site	and	the	local	real	estate	market.	
The	Florida	Constitution	requires	each	property	appraiser	to	assess	property	based	on	
its	market	value.	A	simple	definition	of	market	value	is	the	typical	price	a	willing	buyer	
would	pay	to	a	willing	seller.	It	is	important	to	remember	that	a	property	appraiser	
does	not	create	value.	People	create	value	by	buying	and	selling	 real	estate	 in	 the	
open	market	place.	A	property	appraiser	has	 the	 legal	 responsibility	 to	study	 those	
transactions	and	appraise	a	property	accordingly.
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